


































VALUE ADDED STATEMENT

FOR THE YEAR ENDED 31 JANUARY 2011

2011 2010 2011 2010

N'000 % N'000 % N'000 % N'000 %

Gross income 8,647,445 8,287,858 6,205,274 5,178,687

Purchase of goods and services - Local (7,066,659) (6,384,688) (4,884,659) (3,677,189)
                                               - Foreign (316,178)

    

(391,744)

    

-

             

-

VALUE ADDED 1,264,608 100 1,511,426 100 1,320,615 100 1,501,498 100

DISTRIBUTION :

Payment to employees:

 -  Salaries, wages and other benefits 759,577 60 588,847 39 582,390 44 460,050 31

To pay government:

  - Taxation 47,440 4 118,127 8 45,277

       

4 116,592 8
  - Information technology development levy -

             

-

  

3,268 -

  

-

             

-

  

3,268 -

Retained for future replacement of 

assets, expansion of business and

payment of dividend to shareholders:

  -  Depreciation 660,267 52 658,778 44 560,379 42 586,586 39
  - (Loss)/Profit for the year (202,676)

    

(16)

  

142,406 9 132,569 10 335,002 22

1,266,676

     

100

  

1,511,426

     

100

  

1,320,615

     

100

  

1,501,498

     

100

Company

Value added is the additional wealth created by the efforts of the Company and its employees. This statement shows the allocation
of that wealth between the employees, government, shareholders and that re-invested for the future creation of more wealth.
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